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The Federal Reserve has cut short-term interest rates, and this rate cut may be followed by several others. What will these lower rates mean for you?
As a consumer, you should find that lower interest rates are helpful. But you won’t see the benefits all at once. For example, you might start seeing lower rates on car loans more quickly than on credit cards.
And if you took out a mortgage at a higher rate in the past few years, you may be able to save some money by refinancing.
As an investor, you might find the new, lower rates provide you with some opportunities. Lower interest rates are generally good for the stock market. And if you own bonds, you may see their value increase as interest rates fall. 

On the other hand, certificates of deposit may no longer pay the relatively high rates of recent years. But if you have longer-term CDs, your higher rates will continue until your CDs mature. 

In any case, you’ll always want your investment mix to reflect your goals, risk tolerance and time horizon – and that’s true no matter what’s happening with interest rates. 
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